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Like most economists
of the day, he helieved
that up and down
SWings in the economy
were a natural part of
the business cycle.
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Hoover saw that he must do something: |

Asked
husinesses
to keep
wages,
employment,
and prices at
current
levels

Asked
wealthy to
donate
more
moneyto
charity
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But volunteerism failed: }

Hoover put his Towns and states
faithin localism, a didn't have the
policy wherehy necessary
problems are hest resources to deal
solved at the local with the depression.
and state levels. Hoover did not support
direct federal aid to
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pover Dam Energy Use

Arizona
19%

California
57%

SOURCE: U.S. Bureau of Reclamation
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The RFC gave hillions
In1932, Hoover of dollars to hanks and
urged Congress to large husinesses.
create the
Reconstruction The idea was that they
Finance Corporation would lend to, and
(RFC). The RFC invest in, struggling
employed a policy businesses who would
known as trickle hire workers and thus
down economics. end the depression.
The RFC failed when
businesses did not



Gassing the Bonus Army
The Patman Bill Denied

Bonus Army—uveterans go to D.C. in 1932 to support Patman Bill:

Most veterans leave Washington; about 2,000 stay to speak to

Hoover fears violence, calls on U.S. Army to
dishand Bonus Army

Infantry tear gas over 1,000 people, including |
children: many injured

Public is stunned, outraged hy government’s
actions

EGR RANK and FILE WHITE

.~ VETERANS
MARCH TO WASHINGTON

TO ARRIVE AT OPENING OF CONGRESS

DECEMBER 5th, 1932

CASH PAYMENT of BONUS

MARCH TO BE LED BY
RANK AND FILE VETERANS

he reiorune are gung do smarch fo Washington. o
derand. immediate full cash payment of the Bon:
e e Wil have SEMAIng tendeably 4l wout S 0 oat
Why are we golng fo march? Lefs s

A WINTER OF

Ship in labor, fraternal

ELECT CITY RANK AND
FILE COMMITTEES

HEROES 1N 1917;
THEY CALL US “CRIMINALS" NOW

THE ENEMIES OF TH
ARE UNITED AGATN

Bectoe we were demanding the Honas o Uhal we and
2 s 0 that we and our
familcs couls have something ' ou g Freade

I it B ot o arch o Washinten S s Ul {8 o i sy e Sy i o

e it payine of he oo and Beht afsssh Seongings 3na 1o drve our ahidrn
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